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ACCOUNTING I
	Objective

#
	Unit Titles/Essential Standards and Objective Statements

(The Learner will be able to:)
	Course

Weight
	Self Assessment

	
	
	
	Before
	After

	A.
	THE ACCOUNTING CYCLE
	69
	
	

	 1.00
	Understand accounting fundamentals.
	11
	
	

	 1.01
	Understand the accounting equation, debits and credits.
	4
	
	

	 1.02
	Understand double-entry accounting journal entries.
	4
	
	

	 1.03
	Understand ethics and skills needed for employment in accounting.
	3
	
	

	 2.00
	Apply accounting procedures for a sole proprietorship.
	24
	
	

	 2.01
	Apply procedures to prepare and post journal entries for a sole proprietorship.
	11
	
	

	 2.02
	Apply procedures to prepare financial statements for a sole proprietorship.
	8
	
	

	 2.03
	Apply accounting procedures to prepare end of period adjusting and closing entries.
	5
	
	

	 3.00
	Apply accounting procedures for a merchandising business.
	34
	
	

	3.01
	Apply procedures to prepare journal entries related to purchases and cash payments.
	11
	
	

	3.02
	Apply procedures to prepare journal entries related to sales and cash receipts.
	11
	
	

	3.03
	Apply accounting procedures to post to the ledgers and prepare adjusting entries, closing entries, and financial statements for a merchandising business.
	12
	
	

	B.
	BANKING, PAYROLL, AND SPECIALIZED ACCOUNTING PROCEDURES
	31
	
	

	4.00
	Apply accounting procedures to perform banking and payroll activities.
	16
	
	

	4.01
	Apply procedures to reconcile a bank statement and prepare related journal entries.
	5
	
	

	4.02
	Apply procedures to maintain a petty cash fund and prepare related journal entries.
	4
	
	

	4.03
	Apply procedures to complete payroll records and prepare related journal entries.
	7
	
	

	 5.00
	Apply accounting procedures to perform selected specialized accounting activities.
	15
	
	

	 5.01
	Apply procedures to prepare journal entries for notes payable and notes receivable transactions.
	5
	
	

	 5.02
	Apply procedures to prepare journal entries for uncollectible accounts transactions.
	5
	
	

	5.03
	Apply procedures to prepare journal entries for straight-line depreciation of plant assets
	5
	
	

	
	Total Course Weight
	100
	
	


      Rating Scale:

1.  I have no idea what this means

2. I could do this with a little help

3. I have mastered this and could teach it to others
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